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I n  t h i s  c o l l e c t i o n  of  e s s a y s ,  t h e  a u t h o r  i s  mainly concerned with  
c r i t i q u i n g  t h e  s c i ence  of  economics. If t h e r e  i s  any one theme t h a t  
u n i t e s  t h e  many p i e c e s  of  t h i s  volume, it i s  t h a t  t h e  s tudy  of  economics 
needs  t o  be expanded. 

The a u t h o r  of t h i s  book conce ives  of economics a s  t h e  s tudy  of 
H i s  work is  an a t t empt  t o  make 

c t ica l  t o  t h e  workings of everyday 
l i f e .  Knight,  a cco rd ing ly ,  a rgues  t h a t  t h e  w o r l d  of a c t u a l i t y  a t  l e a s t  
" t e n d s "  t o  resemble t h e  world o f  t heo ry .  Conta in ing  i t s  o p p o s i t e ,  t h i s  
i d e a  of  "tendency" becomes a  s t r a t e g i c  concep t ,  a l lowing  Knight t o  
b r i d g e  i d e a l  and t h e  a c t u a l .  

The a u t h o r ' s  a t t empt  a t  b r i d g i n g  t h e  two w o r l d ' s  moreover, i s  
d i s t i n c t l y  s o c i o l o g i c a l .  I t  c o n c e n t r a t e s  on t h e  c o n t r a r y  a s p e c t  of 
t h e  word " tendency",  and s t h e  i n t a n g i b l e  and dynamic a s p e c t s  
of  l i f e  t h a t  defy  a  pu re  1 a n a l y s i s .  Knight ' s  e n & = v u ~ ~ , ' i n  
Slrior~,  is to-ake t h e  s tudy  of economics more of  a s o c i a l  s c i ence .  
"The 'econamicman ' " ,  h e  laments ,  " -no+an ,  and t h e  i d e a l  
market  d e a l i n g s  of t h e o r y  are n o t  s o c i a l  r e l a t i o n s "  (p. 1 6 3 ) T  - 





But Knight would n o t  be c o n t e n t  i n  a  world devoid of  a b s t r a c t  
t h e o r i z i n g .  I n  f a c t ,  i n  h i s  l a s t  e s s a y ,  t h e  au tho r  a c u t a l l y  advocates  
t h e  c r e a t i o n  of  a s e p a r a t e  c l a s s  o f  t h e o r i s t s ,  independent of  govern- 
ment, and f r e e  of material t empta t ions .  Without such a c l a s s  of 
l e a r n e d  men, Knight fears t h a t  p o l i t i c a l  and economic con t ingenc ie s  
cou ld  s t i f l e  t h e  q u e s t  f o r  t r u t h .  
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