
OPTIMIZATION, NOT MAXIMIZATION OF WELFARE 

some ph i losophers  have dreamed, and some p o l i t i c i a n s  have promised, 

a  s o c i e t y  where everyone would be a b l e  t o  l i v e  l i k e  a  m i l  l i o n n a i r e .  

Th i s  i s  n o t  a  r e a l i s t i c  i dea l  and, even i f  it were p o s s i b l e  t o  a t t a i n  

such a  h i g h  l e v e l  o f  a f f luence ,  it would n o t  l a s t .  Indeed, t h e  n a t u r a l  

resources a r e  l i m i t e d ,  whereas t h e  wo r l d  popu la t i on  i s  excess ive and it 

con t inues  t o  increase. We must a im a t  a  f a r  more modest l i f e  s t y l e .  

We must p r e f e r  s imp le r  and more r a t i o n a l  p leasures than  t h e  l u x u r i e s  

t h a t  a  few tycoons can a f f o r d  nowadays. 
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